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Remitly increases capital to $5.1m 
Online remittance company increases capital, expands service 

 

Seattle, WA—January 2, 2013 — Remitly, Inc. (www.remitly.com) the emerging online money 

transfer service that allows immigrants in the U.S. to send money home faster, more secure, and less 

expensively today announced that it closed $2.6m in capital in a round led by Trilogy Equity 

Partnership.  The company, formerly known as Beamit, also announced expansion into 16 states as a 

licensed money transmitter. 

 

Matt Oppenheimer, Remitly co-founder and CEO said “We’re excited about Trilogy’s international, 

operational, and mobile expertise.  They share our vision to enable a faster, less expensive and more 

convenient way for sending money across borders.“ 

 

Remitly, which was in the 2011 Seattle TechStars incubator program, received $2.5 million in 

financing in early 2012.  Most existing investors participated in the new financing.  In addition to 

Trilogy Equity, investors include Founders Co-Op, TomorrowVentures, Bezos Expeditions, Geoff 

Entress, Sujal Patel, Chase Franklin, and other well known angel investors. 

 

Remitly’s online remittance service is currently available in sixteen states, with several applications 

pending approval.  The team includes product and operations professionals with experience at 

companies such as Amazon, Microsoft, Western Union, and Oracle.   

 

The product is currently focused on customers sending money from the USA to the Philippines. 

 Remitly will use the new capital to lay the foundation for global expansion.  According to the World 

Bank, over $350 billion is transferred from developed to developing countries each year. 

 



According to Oppenheimer, “We’ve created a very unique payments platform that will disrupt the 

global remittance market.  And we’re just getting started.”  

  

About Remitly 

 

Remitly is a digital service for international money transfers that delivers payments from a person in 

one country to another quickly, securely and at a lower cost. The online service uses the latest 

technology and mobile devices to eliminate the forms, codes, agents, and extra time and fees tied to 

the traditional money transfer process. Recipients instantly understand what was sent to them, and 

the different options available to collect their funds. 
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For more information on Remitly please contact Matt Oppenheimer 208-859-0836; email: 

matt@remitly.com. 

  

 


